




Independent Auditors' Report 

To the Board of Directors and Members 

Bennuda Greens Condominium Association, Inc. 

Opinion 

We have audited the accompanying financial statements of Bermuda Greens Condominium Association, Inc. (the 

"Association"), which comprise the balance sheet as of December 31, 2024, and the related statements ofrevenues, 

expenses, and changes in fund balance and cash flows for the year then ended, and the related notes to the financial 

statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position 

of the Association as of December 31, 2024, and the results of its operations and its cash flows for the year then 

ended in accordance with accounting principles generally accepted in the United States of America. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America. 

Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of 

the Financial Statements section of our report. We are required to be independent of the Association and to meet 

our other ethical responsibilities in accordance with the relevant ethical requirements relating to our audit. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance with 

accounting principles generally accepted in the United States of America, and for the design, implementation, and 

maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free 

from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or events, 

considered in the aggregate, that raise substantial doubt about the Association's ability to continue as a going 

concern within one year after the date that the financial statements are available to be issued. 
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information directly to the underlying accounting and other records used to prepare the financial statements or to 
the financial statements themselves, and other additional procedures in accordance with auditing standards generally 
accepted in the United States of America. In our opinion, the information is fairly stated in all material respects in 
relation to the financial statements as a whole. 

Disclaimer of Opinion on Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the information on future 
major repairs and replacements of common property on page 14 be presented to supplement the basic financial 
statements. Such information is the responsibility of management and, although not a part of the basic financial 
statements, is required by the Financial Accounting Standards Board, which considers it to be an essential part of 
financial reporting for placing the basic financial statements in an appropriate operational, economic, or historical 
context. We have applied certain limited procedures to the required supplementary information in accordance with 
auditing standards generally accepted in the United States of America, which consisted of inquiries of management 
about the methods of preparing the information and comparing the information for consistency with management's 
responses to our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the 
basic financial statements. We do not express an opinion or provide any assurance on the information because the 
limited procedures do not provide us with sufficient evidence to express an opinion or provide any assurance. 

Capital Accounting Group, LLC 
Certified Public Accountants 
Bonita Springs, Florida 
May 20, 2025 
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Bermuda Greens Condominium Association, Inc. 

Notes to Financial Statements 

December 31, 2024 

NOTE I - COMMITMENTS AND CONTINGENCIES, Continued 

Bulk cable agreement 

The Association has a 12-year agreement with a cable television provider ending in March 
2030. The contract renews for successive 2-year periods until terminated by either party 
providing the other party with a minimum of 60 days notice of its intention not to renew at 
the end of the then current term. 

Estimated future expenses of the Association under this agreement are as follows: 

Year ending December 31, 

2025 
2026 
2027 
2028 
2029 and thereafter 

NOTE J - SUBSEQUENT EVENTS 

$ 

$ 

270,630 
281,455 
292,714 
304,422 
426,353 

1,575,574 

In preparing the financial statements, the Association has evaluated events and 
transactions for potential recognition or disclosure through May 20, 2025 the date that 
the financial statements were available to be issued. 
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