Bermuda Greens Condominium Association, Inc.

Balance Sheet as of 2/28/2025

Assets Operating Reserve Total
Assets
1026 - First Horlzon -OP Acct $16,646 46 316.646.45

1110 - First Cizens Bank- Op Acct
1140 - First Citzens Bank - Resv Acct
1144 - First Horizon Reserves

1190 - Valley - Reserve CD

1210 - Assessments Recelvadle

- Due from Reglacement

1610 - Prepaid Insurance

343550609

$18760 4
$7306.15

$301.111.79

$157.42513
$25594358

$210367.20

$483 508.03
$197.425.13
$295,543.95
$210,367.20
$18.76041
£7,30615

$3011117¢

1E10 - Prepaid Expense $4.500.00 $4,50000
Total Assets $837,832.90 §703,736.31 $1,541,569.21
Total Assets $837,832.90 $703,736.31 $1,541,569.21
Liabilities / Equity Operating Reserve Total
Liability

2210 - Accounts Payable $14,181 62 $141B1.62
22711 - Accrued Accounts Payable $1,00000 $1,000.00

2219 - Loan Payable First Horizen
2225 -« Insurance Payable

2230 - Prepaid Assessments

« Due to Operating

2305 - Deferred Income
Total Liability
Contract Liabilities

3110 - Replacemers - General

3120 - Replacemen: - Impact Fee

$342,042 40

$1E737 36

$130073.09

$506,034.49

$787,823 60

$795,129.75

1$103,73279)

$12,135.22

$787 82360
$342 04240
$18737.38
$7.305,15

$130.073.09

$1,301,164.24

($103,732.79)

$12,13522

Total Contract Liabilities ($91,597.57) ($91,597.57)
Fund Balances

3570 « Priar Periad Adjustment ($14.123.035) ($14,128,05;
3520 « Pricr Years Surplus/Deficit $335,11998 $33511958
3585 . Currert Year Surplus/(Defas) $10,806.48 $204.13 $11,01081
Total Fund Balances $331,798.41 $204.13 $332,002.54
Total Liabilities / Equity $837,832.90 $703,736.31 $1,541,569.21
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Bermuda Greens Condominium Association, Inc.
Statement of Revenues and Expenses 2/1/2025 - 2/28/2025

Current Period Year To Date Annual
Actual Budget Varance Actual Budget Variance Budget
Revenue
4110 - Assessments 13007108 13007308 306,087 41 305,087 75 (34 1744642 00
4113 - Collection Fees (25.00) (25004
4114 - Late Fee income 43790 437.90 63869 63869
4145 - Lease/Resale Application Fees S000 000 20000 20000
4410 - Interest Income 2147 2147 ar1é 4718
4510 - Misc Income 93239 93239
210C - Replacement Furnd Transfer (45,941 25) (45,941 25) (183,765.00
Total Revenue 150, 582.45 130,073.08 50937 26193942 260,146,50 1,792.92 1,560,877.00
Total Income 130,582.45 130,073.08 505937 26153%.42 260,146.50 1.792.92 1,560,277.00
Administrative
5020 - Website 1A0000 140000 140000 140000 140000
5110 - Fees to the Drasion 92000 (520.00)
5120 - insurance 4291867 3733333 (5.585 34 8583734 7456666 (1117068 44800000
5125 - Accounting Fees §33133 83333 156666 1.666 €6 1000000
5130 - Legal Fees 58333 58333 2150 116666 94416 700000
5135 - Licenses, Permits & Fees 508 508 1016 10.16 6100
5140 - Management fees S07275 507275 1014550 10,145 50 6057300
5145 - Professional Fees 137000 100000 (370 004 137000 1,00000 (370004 200000
5150 - Master Assodaticn Fees 517500 456433 {61067, 10,330.00 912866 (122134 5477200
£160 - Office Supply/Postage/Copies 38000 500.00 12000 39500 1.00000 605,00 6,0000C
5175 - FH Loan - Poncipal (11.541.84; 1234917 241901 24698 34 2469834 14319000
£350 - Frst Horizon Loan Payment Interest (74.03) 456642 464045 1007345 993284 94057) $4.797.00
Total Administrative 43,000.55 68,207.74 25.207.19 11931379 134.015.48 14,701.69 793,093.00
Landscaping
8010 - Lanvdscape Contract 1108503 1108508 2217006 2217016 10 13302100
5020 - Landscape Impe/Remediation 146100 1.500.00 30,00 146100 300000 153900 18,000 00
£030 - Tree Trmming 17.500.00
§040 - Lake Mainterance 652518 18000 (175.38) 85178 70000 (151.78) 420000
5050 « Irrigaton/Pump Mantenance SAT00 667.00 133400 133400 §.00C.00
Tetal Landscaping 104 13,602.08 530,67 2448284 27,204.16 2,721.32 180,721.00
Repair & Maintenance
6185 . Pest & Rodent Control 187462 85800 3662 167462 1,71600 4138 1030000
6510 - Genwrdl Marnenance & Supplies 1325403 510833 (8,14570) 2085403 1021668 (10,637.37) 61,2000
€520 - Pooi/Fool House Mainterance 1,000.00 1,600.00 0000 2,210.00 120000 S50.00 15,200.00
6562 - Pressuam Wishing 13,700.00
€620 - Jaritoral Sanices/Supplies 216770 1783233 (38437, 21677 1566 66 139896 214000C
6710 - Fire & Life Safety 83333 83331 1,666 66 166666 10,00000

Report gerersted on 3/20/2025 3:46 PM - V3 11

Page 1



Bermuda Greens Condominium Association, Inc.
Statement of Revenues and Expenses 2/1/2025 - 2/28/2025

Y
Current Period ear To Date An
Actual Budget Variance Actual Budget Varlance Budget
Total Repair & Maintenance 18,096,355 10,182.9%9 (7,915.36) 26.906.35 20,365.98 (6.540.37) 135.900.00
Utilities
TOOE - Trash Removal 1229.85 100833 22155) 245576 201666 443 104 1210000
T020 - Cable TV 22658375 2221082 (452 83) 45 517 85 4442184 (141609} 26651100
JO10 - Telephare 4274 12500 (29674 54148 25000 59l 4y 1.590000
TO40 - Electricity 226333 204533 (245.00) 445452 4,096 66 {357 &6) 24 58000
7050 - Water Sewer 1575985 12,204 53 [1,555.55) 26,534.35 24 405 66 (2425685 14645200
Total Utllities 40,398.58 37,596.91 (2.801.67) 80,429 .56 75,193.82 (5.236.14) 451,163.00
Total Expense 114,566.39 129,589.72 15,022.83 251,132.94 256,779.44 5,646.50 1,560,877.00
Operating Net Total 16,015.56 42336 15,832.20 10,806 48 3.367.06 7.439.42
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Bermuda Greens Condominium Association, Inc.
Statement of Revenues and Expenses 2/1/2025 - 2/28/2025

Current Pericd Year To Date PR
Actual Budget Varlance Actual Budget Variance Budget
Revenue

4510 - Replacement Genreral - - 45.M1.25 . 4594125
4590 - Replacement - Interest 70.93 709 20413 - 20413
4599 - Increase Contract Liskities . (45.94125) - (45,941 25
Total Revenue T0.9% - 70.9) 20413 . 204,13
Total Income 70.93 . 7093 20413 . 204.13
Reserve Net Total 7093 - 7093 204,13 - 20473
Net Total 16,086.49 483,36 15.603.13 11,010.61 3.367.06 7.643.55
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